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Type of Fiscal Impact:
Regulated

State Agency Political Sub. Public
No fiscal () (X) ()
impact
Increased () () ()
Ccosts
Decreased (X)) () (X))
costs
Increased () () ()
revenue
Decreased () () ()
revenue

Description of Impact:

State Agency: The regulation, as amended, will eliminate the Title Insurance Agent CPA
audit requirements pursuant to the amendment to Neb.Rev.Stat. §44-19,116. Although
uncertain, it is anticipated that staff hours previously required to review audit reports, monitor
compliance, and take administrative action for noncompliance will be available for reallocation
resulting in a cost savings to the Agency.

Political Subdivision: No impact.

Regulated
Public: The regulation, as amended, will eliminate the costs incurred by title insurance
agents in conducting an annual CPA audit, and may increase the costs associated with records
retention for some title insurance agents. The records retention schedule, as amended, is
substantially the same as the schedule for title insurance company records retention under
Neb.Rev.Stat. §44-19,100. The net result should be a decreased cost for most title insurance
agents.




